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� Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

� Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 – Entry into a Material Definitive Agreement

On August 13, 2018, Culp, Inc. (the Registrant) entered into a Fifth Amendment to Credit Agreement (Fifth Amendment), which
amends the Credit Agreement between the Registrant and Wells Fargo Bank, National Association.  The terms of the Fifth
Amendment include provisions that reduce the amount of our line of credit under the Credit Agreement from $30 million to $25
million, reduce the amount of the Unencumbered Liquid Assets maintenance covenant from $20 million to $15 million, and set an
expiration date of August 15, 2020.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

 CULP, INC.
(Registrant)
 

  By: /s/ Kenneth R. Bowling
Chief Financial Officer
(principal financial officer)
 
 

Date:  August 17, 2018
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