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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 11, 2023, Thomas B. Gallagher, Jr., Vice President of Finance and principal accounting officer of Culp, Inc. (the “Company”), informed the
Company that he will accept a position with another company and resign his position with the Company, effective on or around the middle of July 2023.
Mr. Gallagher will continue in his position with the Company until the effective date of his resignation, assisting with year-end accounting and regulatory
filings related to the Company’s fiscal year ended April 30, 2023, as well as other transition matters.
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